BSR: The first annual General Mandate
On 21 Jun 2018, Binh Son Refining and Petrochemical Company Limited announced the first annual General Mandate as follows:
Article 1: Approve full text of organization and operation regulation of Binh Son Refining and Petrochemical Company Limited
1. Approve organization and operation regulation of Binh Son Refining and Petrochemical Company Limited with the key contents as follows:

a. Name and headquarter address:

· Full name in Vietnamese: CÔNG TY CỔ PHẦN LỌC HÓA DẦU BÌNH SƠN

· English name: BINH SON REFINING AND PETROCHEMICAL JOINT STOCK COMPANY 
· Abbreviated name: BSR.

· Type of company: Joint Stock Company 

· Headquarter address: No. 208 Hung Vuong National Route, Tran Phu ward, Quang Ngai City, Quang Ngai province, Vietnam

b. Business lines:

· Produce, process, sell, import, export, store and distribute petroleum and products made from petroleum, intermediate products, biofuel, chemical product, additives, catalysts, raw materials and fuels for the petrochemical industry
· Provide services in the field of producing, processing, selling, importing, exporting, storing and distributing petroleum and products made from petroleum, intermediate products, biofuel, chemical product, additives, catalysts, machinery, equipment, spare parts, vehicles, raw materials and fuels for the petrochemical industry
· Provide project consultancy and management services (project consultancy management, design supervision consultancy, purchase, installation, trial of projects, consultancy on operation and maintenance of projects) related to industrial engineering, pipeline engineering, oil and gas depot and other projects related to oil refining and petrochemical industry
· Provide services of analysis of crude oil, petroleum products and chemicals, additives, catalysts, biofuels related to oil refining and petrochemical industry
· Repair, maintenance of machinery and equipment in oil refining and petrochemical industry
· Maritime services, seaports services related to oil refining and petrochemical industry
· Train human resources, hire and provide specialists in management, operation, maintenance, repair in oil refining and petrochemical industry, scientific research, application and repair in oil refining and petrochemical industry

· Invest and develop oil refining and petrochemical projects, biofuels (both domestic and foreign)
· Operation in the other business lines not prohibited by Law and approved by General Meeting of Shareholders 
c. Charter capital:

Charter capital of the Company as at organization of the first General meeting of Shareholders: VND 31,004,996,160,000

Total charter capital of the Company is divided into 3,100,499,616 shares with par value of VND 10,000/ share

d. Legal representative:

The Company has 01 legal representative. Legal representative of the Company is General Manager of the Company

2. Authorize Board of Directors of Binh Son Refining and Petrochemical Joint Stock Company to adjust, supplement contents of the draft of charter of Binh Son Refining and Petrochemical Company Limited according to requirements of the business registration agency (if any) and implement necessary procedures to complete business registration according to regulations of law and report amended, supplemented contents to the next General meeting of Shareholders 
Article 2: Approve governance regulation of Binh Son Refining and Petrochemical Joint Stock Company (the regulation attached to this General Mandate)

Article 3: Approve the result of election of members of Board of Directors and Board of Supervisors for term I (2018 – 2022)
1. Members of Board of Directors for term I (2018 – 2022)

· Mr. Le Xuan Huyen

· Mr. Tran Ngoc Nguyen

· Mr. Nguyen Quang Hoa

· Mr. Ha Dong

· Mr. Nguyen Ba Phuoc

2. Board of Supervisors for term I (2018 – 2022)

· Mr. Pham Ngoc Quy

· Mr. Hoang Ngoc Xuan

· Mr. Vu Le Huy

Article 4: Approve management strategy of the Company for term 2018 – 2022 
1. Some output targets of 2018

	No.
	Name of product
	Unit
	Plan of 2018 was approved by PVN
	Plan of 2018 of the Joint Stock Company (Q.III and Q.IV of 2018)

	I
	Total output
	Ton 
	6,302,381
	3,177,091

	1
	Polypropylene 
	Ton 
	162,823
	82,081

	2
	LPG 
	Ton 
	500,799
	252,458

	3
	Mogas 92 – E5 gasoline
	Ton 
	44,337
	506,277

	4
	Mogas 91/ 92 gasoline
	Ton 
	959,963
	

	5
	Mogas 95 gasoline
	Ton 
	1,718,678
	866,402

	6
	JET A1
	Ton 
	486,611
	245,305

	7
	DO oil
	Ton 
	2,307,138
	1,163,050

	8
	FO oil
	Ton 
	120,175
	60,581

	9
	Sulfur 
	Ton 
	1,858
	937


2. Some financial targets of 2018
	No.
	Name of product
	Unit
	Plan of 2018 was approved by PVN
	Plan of 2018 of the Joint Stock Company (Q.III and Q.IV of 2018)

	1
	Owner’s equity
	VND billion
	32,759
	32,759

	
	- Charter capital at the end of period
	VND billion
	31,005
	31,005

39,371

	2
	Total revenue
	VND billion
	78,108
	

	3
	Profit before tax
	VND billion
	3,663
	1,847

	4
	Profit after tax
	VND billion
	3,480
	1,754

	5
	Pay to State budget
	VND billion
	8,336
	4,202

	6
	Profit after tax/ owner’s equity
	%
	9.5 %
	5.5 %

	7
	Dividend rate/ charter capital
	%
	
	3.5 %


Note:
· The plan was approved by PVN according to resolution No. 8289/ NQ- DKVN dated 27 Dec 2017 made for the whole of fiscal year 2018

· Plan of 2018 of the Joint Stock Company: will be applied from the date of the Company transformed to a Joint Stock Company (expected on 01 July 2018)

3. Investment capital plan

	No.
	Target
	Unit
	Plan of 2018
	Plan of 2018 of the Joint Stock Company (Q.III and Q.IV of 2018)

	1
	Total investment capital demand
	VND billion
	1,289
	855.82

	A
	Basic construction investment
	VND billion
	831
	505.82

	B
	Purchase TTB and Fixed assets
	VND billion
	458
	350.00

	2
	Investment capital source
	VND billion
	1,289
	

	A
	Owner’s equity

· In which: increase in charter capital
	VND billion
VND billion
	1,289
	855.85
0

	B
	Borrowings and other
	VND billion
	0
	0


Article 5: Approve remuneration, salary and other benefits of 2018 for Board of Directors, members of Board of Directors and members of Board of Supervisors 
1. Remuneration and salary of the last 6 months of 2018 (from 01 July 2018 to 31 Dec 2018) for Board of Directors and Board of Supervisors 

	No.
	Position 
	Number of people
	Total amount (VND)
	Note 

	1
	Chairman of Board of Directors 
	1
	866,250,000
	

	2
	Member of Board of Directors cum General Manager 
	1
	839,250,000
	

	3
	Member of Board of Directors 
	3
	2,261,250,000
	

	4
	Head of Board of Supervisors 
	1
	783,000,000
	

	5
	Member of Board of Supervisors 
	2
	1,363,500,000
	

	
	Total 
	
	6,113,250,000
	


2. Remuneration fund for member of Board of Directors/ member of Board of Supervisors concurrently holds other position

· Number of member: 1 person

· Maximum remuneration: 20% of average salary for specialized manager (according to regulation in Article 16 of Circular No. 28/ 2016/ TT- BLDTBXH)

· Salary and remuneration fund will be adjusted according to number of specialized members and non-specialized members and operating result of Binh Son Refining and Petrochemical Company Limited. Board of Directors will implement the payment according to regulations of law
3. Operating budget of Board of Directors and Board of Supervisors

Operating budget of Board of Directors and Board of Supervisors (such as travel expenses, accommodation expenses and other reasonable expenses) under general operating budget of the Company is determined in business operation plan of the Company and paid according to actual situation on the basis of regulations of the Company
Article 6: Approve the selection of audit unit for financial statement 2018

Approve the plan to select Deloitte Vietnam Company Limited as audit unit for separated and consolidated financial statement 2018 of Binh Son Refining and Petrochemical Company Limited
Article 7: Implementation
This General Mandate took effect from the date of approval
All members of Board of Directors, Board of Supervisors, General Manager and all shareholders of Binh Son Refining and Petrochemical Company Limited take responsibility for performing this General Mandate according to authority, functions on the basis of complying with regulations of law and organization and operation regulation of Binh Son Refining and Petrochemical Company Limited
This General Mandate was approved by the first General meeting of Shareholders of Binh Son Refining and Petrochemical Company Limited. 
This General Mandate includes 05 pages and took effect from 21 Jun 2018.
